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Youth Business International and the Citi Foundation Announce a New  
Two-year Partnership to Support Young Entrepreneurs in Europe 

 
 

A $1.6 million grant as part of the Citi Foundation’s Pathways to Progress global initiative will 
provide 8,700 youth with entrepreneurship training and establish over 1,000 mentoring 
relationships across eight European countries  

 

LONDON, 8 November2017 - Youth Business International (YBI) and the Citi Foundation announced today their 
new two-year partnership to support young entrepreneurs in Europe. The previous partnership, which ran from 
2015 to 2017, was the catalyst for the regional programme, Youth Business Europe, which has exceeded initial 
targets and supported over 2,490 youth to start or grow a business. It has also provided over 9,000 youth with 
entrepreneurship training and over 850 young entrepreneurs with business mentoring. 

Youth unemployment in Europe continues to soar – 16.7% in June 20171 – and this new partnership aims to build 
on the successful results of Youth Business Europe in tackling this pressing issue. This programme has already 
helped people like Mustafa, who set up a business offering social integration courses for migrants in Sweden and 
Alicia, who started a business to connect women in Spain, empowering them professionally.  

Key partnership features and future goals: 

- this latest partnership has been expanded to include two new countries; 

- the programme now includes YBI member organisations in seven countries: microStart in Belgium, Positive 
Planet and Adie in France, KIZ in Germany, PermicroLab in Italy, Qredits in the Netherlands, Youth Business 
Spain in Spain and NyforetagarCentrum in Sweden. Expansion of the programme into Ireland is underway; 

- over the next two years it will provide a further 8,700 youth with entrepreneurship training; 

- it will help over 2,500 youth to start or grow a business; 

- it will start over 1,000 business mentoring relationships; 

- and as a result, these young entrepreneurs will go on to create further employment for young people across 
the eight European countries.  

The partnership also includes a joint working component for the member organisations, who will be looking to 
develop new methodologies to support young entrepreneurs across Europe.  Andrew Devenport, CEO of YBI: 
“The results achieved during the first partnership exceeded our expectations and revealed the need to 
innovate in youth entrepreneurship support at regional level. In this new partnership with the Citi Foundation, 
we will explore more ways to develop our support to young entrepreneurs, enhancing the digital and social 
components in the innovation process.”  

Zdenek Turek, Europe Cluster Head, CEO Citibank Europe Plc, CCO Ireland said: “Investing in today’s youth is 
critical to the health of society and the economy. Targeted programmes like Youth Business Europe have 
supported young people to develop new businesses that have positively contributed to economic growth and 
social wellbeing. Our continued partnership with YBI, under our Pathways to Progress initiative, will build on 
our achievements and set more young people on a sustainable economic path.”  

                                                           
1 Data according to Eurostat: http://ec.europa.eu/eurostat/documents/2995521/8121455/3-31072017-AP-
EN.pdf/  
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The partnership is one of the Citi Foundation’s flagship EMEA programmes, and is part of its Pathways to 
Progress initiative, which works to prepare and equip urban youth with the tools to thrive in today's economy. 
This year saw the expansion of Pathways to Progress globally, with a $100million commitment from the Citi 
Foundation to reach 500,000 young people with entrepreneurship and employability training before 2020.  

 

Notes to editors: 

Youth Business International (YBI) is a global network of non-profit organisations helping young people start, grow and 
sustain their own business, tackling unemployment and helping to drive sustainable economic development. YBI supports 
under-served young entrepreneurs with a combination of training, access to capital, mentoring and other business 
development services. With over 50 member organisations, YBI is active in 47 countries.  
 
The Citi Foundation works to promote economic progress and improve the lives of people in low-income communities around 
the world. We invest in efforts that increase financial inclusion, catalyse job opportunities for youth, and reimagine 
approaches to building economically vibrant cities. The Citi Foundation’s “More than Philanthropy” approach leverages the 
enormous expertise of Citi and its people to fulfil our mission and drive thought leadership and innovation. For more 
information, visit www.citifoundation.com 

Citi, the leading global bank, has approximately 200 million customer accounts and does business in more than 160 countries 
and jurisdictions. Citi provides consumers, corporations, governments and institutions with a broad range of financial 
products and services, including consumer banking and credit, corporate and investment banking, securities brokerage, 
transaction services, and wealth management. ### 
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